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January 2004 almost on par with January 2003
· Rolling year total 363,363 registrations still close to late 1980s benchmarks.
· January 2003’s total of 25,410 was the strongest since 1990.

· Total CV registrations down by just 1.3 per cent in January.

· LCVs fall 0.7 per cent in January, but up 8.4 per cent for last three months.
· Trucks fall 1.1 per cent for the month, up 3.0 per cent for last three months.

· Buses and coaches up 6.9 per cent over the six months to January.

	New commercial vehicle registrations in the United Kingdom – 2003

	
	Rolling year
	% change
	January
	% change

	Total
	363,363
	11.8%
	25,086
	-1.3%

	Light CVs
	303,603
	13.0%
	20,713
	-0.7%

	Trucks
	55,544
	6.2%
	4,066
	-1.1%

	Buses & coaches
	4,216
	3.1%
	307
	-29.1%


'The rolling year, from January 2003 to January 2004, commercial vehicle registration total is well above the long-term average, so this year starts on a strong note,' said Christopher Macgowan, SMMT chief executive.    'We think this trend will continue as the pace of economic activity rises.   At the same time, interest rate rises will test consumer's confidence and commitment to spending.   Against this, the UK road haulage business is one of the most efficient and fiercely competitive in the world, which means firms can't afford to let equipment get out of date.'

Rolling year and January 2004 registrations close to record
The rolling year to January saw registrations holding firm at 363,363 compared to 324,990 at the same point in 2003.   The all time annual registration record of 371,104 was set in 1989.

January's new commercial vehicle registration total was 25,086, just 324 units short of the total for January 2003.   It was always going to be tough to repeat the 12 per cent year on year growth set last year, but with a par result, it is clear that the very high registration volumes set in 2003 remain intact.   As with several other months last year, January was one of the best since the 1989 and 1990 January totals of 28,880 and 33,352 respectively.

Since the introduction of the twice-yearly age identifier in the registration numbering format, January's significance in the monthly registration calendar has slipped from about eight per cent of the annual total to about seven per cent.    Light CVs account for most of this shift as they typically account for over eight per cent of total registrations.
LCVs see no growth, but volume at 20,713 remained close to last year’s 20,865 
Light vans to 1.8 tonnes gross vehicle weight, medium vans 1.8 – 2.6t gvw and 4x4 utilities all saw lower registration volumes compared to January 2003.   However, strong growth in the more numerous heavy vans and car type pick ups, 1.8 – 2.6t gvw broadly offset the decline seen for light vans and 4x4 utilities.   Like last year, 2004 has opened with a continuation of the falling trend in 4x4 utility registrations.   However, as expected the pace of decline has eased.
Van registrations to 1.8t gvw were down by 10.8 per cent at January.   The trend in 2003 was generally up and strongly so.   Like last year, Vauxhall was the key driving force in the opening month of 2004, but even its growth did not quite balance declines for most other van makers.   Medium and heavy van (1.8 to 3.5t gvw) registrations were up by 4.4 per cent year on year, but this was due to strong, 6.6 per cent growth in heavy van registrations over the same months.
Registrations in the car type pick up sector, 1.8 – 2.6t gvw, has shown the best growth since 1999.   Year on year growth for 2003 was 41.4 per cent.   January’s growth rate at 5.1 per cent may be a sign that demand in this part of the LCV market is stabilising.
Truck registrations close to par with robust January 2003 volume
For artic registrations, the rolling year to January was 18,517.  This shows some stability at high volumes.   For all rigids the rolling year to January was 37,027, comprising 28,763 for two axle rigids and 8,264 for three and four axle models.   This is a particularly good figure.   Reflecting the very recent trend for stronger growth at the lighter end, up to 15t gvw, January saw firmer growth here with a 8.1 per cent hike on January 2003.    Registrations for trucks over 15t gvw dropped 6.8 per cent. 

With 2003 saw the second highest volume since 1989 there was some doubt about the extent to which this trend could hold into 2004.   January’s result appears to be a positive, albeit early, indication that volumes are holding firm.
Artic registrations were down by almost 20 per cent on January 2003, so it was the 9.0 per cent year on year growth in rigids that helped keep the registration total stable.  However, artic registrations are notoriously variable in January’s registrations over recent years, ranging from -30.5 per cent in 2001 to 27 per cent in 2003.
Bus & coach registrations down for month and three months, up for six months
The 2003 result was better than the industry expected, with growth of 7.6 per cent for buses and 6.7 per cent for coaches.    The SMMT thinks that bus registrations will drop in the near and medium term while coach registrations will stabilise or grow slightly.   This is not clear from individual month on month comparisons, as these do not show the inevitable gap between sales and registrations.   That time lag is typically around six months.
January saw bus registrations down almost 50 per cent and coach registrations up over 140 per cent on the same month in 2003.  The combined total for buses and coaches of 307 compares with the seven year (1997 to 2003) average of 378 for January.
The table below details registration trends over the three and six months to January.   At January 2004 the rolling year total for all bus and coach registrations was 4,200 compared with 4,089 at the same point in 2003.   The respective figures for coaches were 1,090 and 885 and for buses 3,126 and 3,204.

	New bus & coach registrations in the United Kingdom – 2003

	January 2004
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	1,034
	-0.3%
	2,011
	6.9%

	Buses
	802
	-12.9%
	1,590
	-2.5%

	Coaches
	232
	100.0%
	421
	67.7%


SMMT Bus and coach data covers all vehicles over 3.5 tonnes GVW.  There are bus and coach body types in the heavier vans up to 3.5 t gvw. For January 2004 this figure was 61, in the same month last year it was 28 units.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222
Mobile +44 07 974 435 641    E-mail rdickeson@smmt.co.uk
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The charts above show rolling year figures – cumulative 12 monthly totals each month.

 CV volume holds in January





January 2003 saw 12 per cent growth and January 2004 registration volume held this.





4x4 utility registrations still falling, but joined by other light vehicles in January.





Growth in heavy vans and pick-ups offsets impact of declines elsewhere.








LCVs see diverse trends in Jan 





Very modest decline on strong January 2003 market means underlying volume holds.





Robust growth in heavy vans and pick-up registrations is still intact.





Weakness in 4x4 utilities still evident, but total volume may be reaching some stability.





Trucks volume stable in Jan





Annual volume still 55,500+, but mix may be changing





Growth focus at lighter-end, <15t gvw in recent months.





Significant growth for multi-axle rigids, but recent weakness in artic growth.
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